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6. Comparison with listed industry peers
The foltowing peer group has been delermined based on the companies lisied on the Stock Exchanges:

Revenue from| Face value | Standalone/ | Closing price as | PIEason |EPS (Basic)| EPS RoNW | NAV{ per
Name of Company operations | per equity | Consclidated | on September | September (Diluted) (%) share)
(% in millions)| share () 04, 2026 (¥) | 04, 2026
Company
85 Retail Limited 2321031 10 Consolidated M, A 9.1 am 32 60% 34,33
Pears
Aditya Visson Limibed - ~ 26,716.18 10 Standalone 599,95 fif 28 8.07 8.05 18.38% ad.eh
Electronics Mart India Limited 71,832.62 10 Consolidated 174.20 G266 278 278 6.81% A
Jay Jakaram Technologies Limited 8,918.23 10 Consolidated 123.80 1441 B.5% .59 13.7d% MA
Fanebox Retail Limilad 5,350.78 10 Standalone 100.00 15.08 f.63 B.63 17 8d% 40 25
Bhalia Commuonicabions & Retail
(India) Lamited 5914.25 i [ Standalone 32.02 24 44 137 13 15.16% 10.33
Umiya Mobile Limited 838097 | 10 | Standalone|  €0.00 846 | 709 708 | 2032% | 46.31

*Financial imformation of the Company has been denved from Restated Financial Information as &f or for the financial year ended March 31, 2026, Financial information of the

paars have been denved from their respective standakone /consolidaled fnancial staterments a5 alt and for the financlal yaar ended March 31,2026,

Mofes:

(1) MAV iz computed az the Tolal Equity [sum of equity share capifs), ofher eguity) divided by the outstanding rumber of shares as per caloustion of Dilufed EFS in
accordance with IND AS 33 as on March 31, 2026,

{2l F'E Kabo has been compided besed on the closing market price of equily sheres on Seplember 4, 2028 on www beeindia.com, dhided by the Diwted EPS az on March
31, 2028, However, for shares which are lsted only on NSE (e, Jay Jalaram Technologies Limited and Forebox Retal [ imiled] e clioging marke! price of equity shanes
o Septemberd, 2026 haz been faken from www nzeindia com.

(3] RoNWis computed a5 nal profil after lax afinbutable lo owners of the Company divided by average nel worth. Nef worth has been computed 8% the aggregals of share
capital and reseries and srplus. incase the med worth is negative for @ paricwlar pear, the sane has nol been considensd.

{4) Net Worlh représents the aggregale value of the paid-up share capifal and all reserves crealed owl of the profils and securities premitvm accowun! anmd debil o cracd
balance of profif and loss account, siter deducting the aggregale value of the sccumiialed osses, deferred expendiivre snd miscelianeous expanaidure nof wilten of
bl does nof include resenves created oul of revaluation of assels, wite-back of depreciation and amalgamation,

For futher detads of non-GAAP measures, please see the sechon fifted 'Other Financia! Information”'on page 475, o have a mare informed vew.
7. Weighted average cost of acquisition (“WACA"), floor price and cap price
& Theprice per share of e Company based on the primary’ new iszue of shares (egquity / comertible sacunfies)

Carr Company has nol sseed any Equity Shares (excudmng banus shares) or convertible securities or employes stock eplions during the 18 months preceding the date of
this RHP, whare such issuance iz egeal fo or mora that 5% of the fully diluted paid-up share capital of the Company (cafculated based on the pra-Offier capital before such
Iransactionis)), in & single iransaction or malipts iranssctions combined together over 3 span of rolling 30 days
b Tha price par share of the Company basad on secondary sale’ scquisitions of shares (equily’ comartible securtios)

There have been no secondary sale’ acquisitions of Equity Shares or any convertible secunifies, where our Fromoter or the members of cur Promoter Group ane & party to
a fransaction, during the 18 months precading the date of this Red Herring Prospectus, whera either acquisition or sake is egual 10 or more tan 5% of the fully diluted
paid-up share capital of our Company (calculated based on the pre= Offer capital before such transactons) and excluding empioves stock opfions granted buk not
vested), in a single transachon or multiple transactions combined together over & span of roling 30 days

BASIS FOR THE OFFER PRICE

sinca thera are mo such transactions to raport i under (a) and (b), the following are the details based on the kst 5 primary of secondary fransactions (sacondary
transactions where Promoter or members of the Promoter Group are & parly to the transaction), not older than 3 years prior to the date of the Red Heming Prospectus
rrespective of the size of ransactions,

Last 5 primary Issuances:

Number of

Mame of . Face valua lssue price Form of

sl Eﬂw Details of allottees Equily Share E‘:’n Equily Si’hm F:.?! consiiaratior |  Nature of Allotment
August 25 2025 100 Sagar Prashant Dambal 100 10,000.00 Cash Private Placemend
August 25, 2025 200 Shshank Behemey 100 10,000.00 Cash Private Placemsni
August 25, 2025 100 Umash Babanrao Waghmode 100 10, 000,00 Cash Private Placemsand
_-EHQ_UE-* 25, 2025 IEIFEI Vishal Jayaprakash 100 1i:|L|]_i}l}.IZII] Cash Pnﬂtg_l_:'_l_aiqup_e@lr_'
August 25, 2025 250 | Vishal Agarwal 100 10,000.00 Cash Private Placemant

As cerfified by MYs Manak & 4szociates, Charderad Accouniants (Fiem No, 128679W), pursiant o a cedilicale dated Seplember 8, 2028,
Far further dedails in relation Lo the shara capital history of our Company, see‘Capifal Structure’on page 123 of the RHP.

Based on the above ransactions, below are the detaits of the weighted average costof acquisition, a3 compared to the Floor Price and the Cap Price

Weighted average cost of Floor Price Can_Prhe
Category of Transactions acquisition (in 7)" (in times}* (in times)*
Past 5pamary issuances, as disclosed above 250,00 Clbitimes | 1.70bmes

"The sctusl fransachon poce was T 10,000 per share, however, the seme has been adiusfed for spif and Donws issuance which happened after the dale of these transsciions
and affect lo the pree (s given as on the date of the Red Hermng Prospectus.

7o be updated af Prospecius Stege
" As certified by M's Manek & Associates, Chartered Accountants (Firm No. 126579W), pursuanf to a cerificate dated September B, 2026.
B, Justification for Basis for the Offer Price

Sat out i an axplanation of Offer Price/Cap Price baing 1.70 times of WACA of primary issuances of Equity Shares (as disclosad above) along with our Company’s key
performance indicators and financis! ratios for Fiscal 2086, Fizcal 2025 and Fiscal 2024:

+  Largest mobde phone retall chain in West India (1.8, Gujaral, Maharashira, Goa, Madhya Pradesh, Dadra & Nagar Haveli and Daman & Diu) and in Maharashira, and the
3rd fargest in India, among our paers, refailing a wide variety of mobile phones, accessones and ofher glectronic items.,

+  Differentigted COFD and FOFO Models with our Local Pariners Appraach which have helped us scale our operations.
Estabdished frack record of operations and understanding of diverse markets, particulary tier (1 and ties Il and beyond cities.

«  Abroad product mix with facus on mobia phanes including pre-owned smarlphones and a strong procwrement modal.
Consistent rack record of financial performance and growth,

+  Experianced promaler and managemeant leam wilh slrong domain expertise

8. The Offer Price will be [#] times of the face value of the Equity Shares

The Offer Price of ¥{ ] has been determined by our Company, in consullation with the BRLMs, on the basis of assessment of market demand from investors for Equity Shares
through the Book Bullding Process and is justified in view of the above qualitative and quantilative parameters

Bidders should read ihe above information along with 'Rizk Factors, "Our Business', 'Restated Fimancial fnformalion’. and 'Management's Discussion. and Analyvsis of
Financia! Conditions and Resuifs of Operations’ on pages 27, 290, 399 and 477, The trading price of the Equity Shares could decline due to the factors mentioned in “Risk
Factars’ or any olher factars that may anse in the fulure and you may lose all of part of your invesiments.

Simple, Safe,
Smart way of Application!!!

ASBA LIy

UPENow avallable In ASBA for Relall Individual Investors and Non - Institutional Investor applying in public issues where the application amounts |5 upto T 5,00, 0000, applying throwgh Registered Brokers, Syndicate, DPs and RTAz, UPI Bidder also
have the option to submit the application directly to the ASBA Bank (3C5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account vsed for bidding is finked to their PAN.
Bidders must ansure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequant press releases, including press releases dated Juna
25, 2021 and September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

EINFENT REFUEMTE WTFAFACE
# Applications supported by blocked amount {ASBA) is a better way of
applying toissues by simply biocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted. | | 0 o ore ool ree number 16001201740 and i Iet: ipo. UpiEBnpei org.in.

ASBA has 1o be availed by 38 the myvastors except anchor investors. UP| may be availed by (i} Relail Indnidual imvestors in the Retail Portion; (i) Non-Institutional Investors with an applicabon size of up to ¥ 500 0000 the Non-Instdutional Partion. For datails on the ASBA and
LIP| process, pleass refer 1o the details given in ASBA form and abridged prospectus and also pleass refer 1o the section “Offer Procedure™ on page 584 of the RHP. The process is also available on the websde of Association of Invesiment Bankers of india ("AIBI") and Stock
Exchanges and in the General Information Document. ASBA bed-cum-applicabion forms can be downboaded from the websiles of the Stock Exchanges and can ba obfained from the lst of banks that Is displayed on the website of SEBI al
www.sabi gov.inf=ebiweb/other/Ctherbclion.do? doRecognisedF pi=ywes&inimld=35 and hitps:ivwww. sebi.govin'sebiwebiothen OtherAcition do?doRecogrisedFpe= vesSinimid=43, respectively as updated from time to time. For the kst of UP| apps and banks Bve on PO,
please refer to the link: www.sebigovin. UPI Bidders Bidding using the UPI mechanism may apply through the SC5B5 and mobile applications whose names appear on the website of SEBI, as updated from bime to time. IGHCE Bank Limited and Axis Bank Limited have been
Appointed as Sponsor Banks lor the Offer, inaccordance with the requirements of the SEBI Circular dated Novernber 1, 2018 as amended. For Offer refated queries, pleasa conlacl the BRLM on their respectve email 1Ds as mentioned below. For UP1 refated queries, inveslons

An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors): Bid / Offer Programme
Bid/Offer Period {except the Bid/Offer Closing Date) EVENT INDICATIVE DATE
Submission and revision in Bids | Only between 10.00 a.m. and 5.00 p.m. IST Bid/Offer Opens on Wednesday, September 16, 2026
Bid! Offer Closing Date’ DidfOnter Closes on Friday, September 18, 2026*
- : _ : Finalisation of Basis of Allolment with the Designated On or abaut
Submission of electronic applications (Online ASBA through 3-in-1 accounts) — For Rlls, other than QIBs, Stock Exchange Monday, September 21, 2026
Mon-Institutional Investors and Eligible Employees Bidding in the Employee Reservation Portion Only between 10.00 a:m. and up to 5.00 p.m. IST inftiation of refunds (if any, for Anchor Investors) / unblocking of On o aboit

Submission of elecironic applications (Bank ASBA through Online channels like intemet banking, mobile banking
and Syndicate LUP| ASBA applications where Bid Amaount is up to 20.50 million)

Only between 10.00 a.m, and up to 4.00 p.m. 13T

funds from ASBA Account™*

S e R L L T

ALl Tuesday, Seplember 22, 2026
Credit of Equity Shares to depasitory accounts of Allatiees

On or about Tumday?ﬁgp!emher 22, 2026

=i crmr e T A L e e )

submission of electronic applications (Syndicate non-redail, non-individual applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

“Commencement of rading of the Equity Shareson |
the Stock Exchanges

Wednesday, Seplember 23, 2026

submission of physical applications {Bank AsBA)

Only between 10.00 a.m. and up to 1.00 p.m. 15T

* Ul mandade end ime and dale shal be & 5:00 pr on Bid! Offer Closmyg Date

Submission of physical applications {Syndicate non-retail, non-individual applications of QiBs and Nlls where
Bid Amount is more than 30.50 million

| Only between 10.00 a.m. and up to 12.00 p.m. IST and Syndicate
members shall transfer such applications o banks before 1 pm. IST

*in cage of amy delay in unblocking of amounds ' the ASEA Accounds [inplding amourds bipcked through fhe UPY Mechanizm] excesding 2
Warking Dais from The BdOfey Closmg Dale for cancalladiwithoraniideleted A S84 Farms . [ha Brokder shnl be campensstad by ha ffermediary
responsible far cavsing such dalzy in anhincking & 8 uniform rate of T 100 per day or 15% par annwm of the Bid Amourd, whichaver iz higher, in

Modification/ revisionicancellation of Bids

accordance wilh applieabls law For (I} any biocking of maifipls amodnls for [ha. sami 4584 Form (Tor amounts blacked Krough the LR
fdechrmism), a Bidder shal be compensated at g wndor rafe T 100 pardsy or 155% perannom of e fis clmulsiie binckea amoumfexcaptihe

Upward revision of Bids by QIBs and Non-Institutional Bidders categones#

' Only between 10.00 a.m. on Bid/Offer Clasing Date
and up to 4.00 p.m. [ST an Bid/Offer Closing Date

ovipvial apnication amaoun, ihrchevaris highar frovm Bhe data on which sach mullipde amoumls weee dlocked U the date of actus unblock, : (8] any
Bfocking of amourds mana Hhan the 8i Amaond, Hhe Bidder shall be compensatad at 5 wiiform raie of T 1N per day o 15% per amum of the
iference i amodrd, wivchever is figfar fronm the dalie on wiich such excass smolnils wene hicckod WY (he dale of acluval unbiock: (W) any deday m

Upward or downward revision of Bids or cancellation of Bids by Retail Individual Bidders and Eligible Employees
bidding in the Employes Resarvation Portion

Only between 10,00 am. on Bud/Offer Closing Date and
up to 5.00 p.m. on Bid/Offer Closing Date

vablaciing o nan-afindted’ partiely alicdfed Bids, sxceeding hwa Warking Days from the Biaffer Clogsing Daids, fhe Bidder shall he compensated &
a ardlovrn rade of TI00 par chag ar 15% poranum of the BT Amound, whlohever (5 higher, for (e eontie deration of delay excesding fo Working
Dy from the Bid\Ofer Closing Data by ihe Self Caniied Syndicade Banks)(SC58] for sich deley i ambiocking. in accordance wilh sppicabis

" UP! mandlate-and fime and date shal be &t 500 pm on Bia Offer Closing Diate,
# QIBs and Non-fnstifuhions Bidders can nelher revise their bids dowmvands morcancelwithdraw hedr Bids

Izw, The Bidders shal be compensated by Ihe mannerspeciied i the SEBHCDR Master Dircwlan bn caze of delays bnresolving investor prievances
iy refafio fo bocking! wibloching of fumas, wiich for tha Seadance of dawbl, shall be deamed (o be mcovpovaled in the dearmed aqrgament of our
Company with the SC58 foiha axtan applicshia,

THE EQUITY SHARES OF QUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORMS OF BSE AND NSE

In case of any revision in the Prica Band, the Bid/Offer Period will be extended by at least 3 additional Working Days after such revision in the Prica Band, subject to the Bad/Offiar
Period not exceeding 10 Working Days. In cases of force majeurs, banking shike or similar unforeseen circumstances, our Company, in consuftabion with the BRLMs, for
reasons to be recorded in writing, may exlend the BaOffer Pesiod for a memimum of 1 Working Day, subject (o the Bid/Offer Period not exceeding 10 Working Days. Any revision
in the: Price: Band and tha rewsad BidOffer Pesiod, if applcabla, shall ba widely dissaminated Dy nobification to the Stock Exchanges, by issuing a prass releasa, and also by
mdicating the chenge on the website of the BRELMz and at the terminals of the other members of the Syndicate and by intimaton to the Dessgnated Intermedianes and the
Sponsor Bank(s), as applicable

The Odfer ia being madea through Book Buikding Process, in farms of Rube 19(2)(b) of the SCRE, read with Regulation- 31 of the SEBI ICDR Regulations. The Offer is being
made in accordance with Regulation 6(1) of the SEBI ICDR Regulations, throwgh the Book Building Process wherein not more than 50% of the Net Offer shall be available
for allacation on a proporbonate basks o Cualified Institulional Buyers (QIBs) (such porlion referred to as QIB Portion), provided that our Company, in consultation with the
BRLMs may aflocate up o 60% of the QI8 Portion 1o Anchor Investors on a8 discrationary basis in accordance with the SEBI ICDR Regulations (Ancheor Investor Portion).
40% of the  Anchor Invesior Porlion shall be reserved as follows; (i) 33.33% shall be rezerved for domestic Mutual Funds; and (i) 5.67% shall be resarved for life insurance
companigs registersd with the Insurance Regulatory and Development Autharity of India under the prowisions of the Insurance Act, 1838 and pension funds registerad with
the Pension Fund Regulatory and Development Authority under the provisions of the Pension Fund Regulatery and Development Authonty Act, 2013, subject to valid Blds
being received from them at or above the Anchor Investor Albocation Price.. Any undersubscription in the reserved category for life insurance companies and pension funds
may be allocated to domestic Mutual Funds. In the event of under-subscription or non-aliocation in the Anchor Investor Portion, the balance Equity Shares shall be added 1o
the QIE Portion (other than Anchor Investor Portion) (Met QIB Portion). Further, 5% of the Net QB Portion shall be available for allocation on & proportionata basis lo
Mutuai Funds only, subjact to walid Bids being received at or abowve the Offer Price, and the ramainder of the Net QI8 Porton shall be available for allocation on a
proporfionate basis to all QIBs {other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the
aggregale demand fram Mulual Funds is less than 5% of the Net Q1B Portion, the balance Equity Shares available for alocation in the Mutual Fund Postion will be addead 1o
the remaining Mei QIB-Portion for proportionate allocation to all QIBs. Further, pot less than 15% of the Offer shall be available for allocation on 3 proportionate basis 1o
Non-Ingiitutional Imvestors (Nlls) (Non-Institutional Category) out of which {a) one-third of the Non-Inshifutional Category shall be avaifiable for allocation to Bidders with a
Bid size of maore than ¥ 0.2 millon-and up to ¥ 1.00 méllion; and (b) two-thirds of the Non-Institutiona! Category shall be available for allocation to Bidders wilh a Bid size of
more than ¥ 1.00 million, and under-subscription in either of these two sub-categories of the Non-Institutional Category may be allocated to Bidders in the other sub-
category of the Non-Institutional Category in accordance with the SEBI ICDR Reguiatons, subject to valid Bids being received fram them at or above the Offer Price,
Further, nod less than 35% of the Offer shall be available for allocation to Refad Individual Investors (RIls) (Retail Category), in accordance with the SEBI ICOR
Ragulations, subjeci 1o valid Bids being received at or above the Offer Price. Further, Egquity Shares will be allocated on a proportionate basis to Elgible Employvees
applying under the Employee Reservation Portion, subject to vadid Bids received from them at or above the Offer Price. All Bidders {except Anchor Investors) shall
mandatorily participate in this Offer anly through the Application Supported by Blocked Amount (ASBA) process and shall provide detais of their respective bank account
(including LPI ID (defined hereinafier) in case of UPI Bidders (defined herainafter], in which the corresponding Bid Amounts will ba blocked by the Seif Certified Syndicata
Banks or by the Sponsor Bank(s), a3 the case may be. Anchor Invesiors are not permitted to participats in the Offer through the ASBA process. For further detals, see
‘Offer Procedure’on page 584 of the RHP.

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UP1 1D (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client D provided in the Bid cum Application Form should match with the DP D, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is lable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided
in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UP1 ID (for UPI Bidders bidding
through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide
to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic

BOOK RUNNING LEAD MANAGERS

Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Biddars/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure
accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Inveéstors must ensure
that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with
press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any
subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objecis: For infarmation on the main objects of our Company, plegse zee the section
“Hisfory and Certain Corporate Matters™ on page 338 of the RHP. The Memorandum of Association of our Company is a material documend for inspection in relation to the
Oiffer, For hurther details, pleass see the saction titled " Material Contracts and Documents for Inspection™ on page 626 of the RHR,

Liability of the members of our Company: Limitad by sharas

Amount of share capital of our Company and Capital structure: As on the date of the RHF, the authansed share capital of the Company is < 300,000,000 divided into
ED.O00. 000 Equity Shares of face value of € 10 each, The issued, subscribed-and paid-up share capital of the Company is € 658,635,000 dnvided into 65,663,500 Equity
Shares.of face value of 710 each. For detadiz, please see the section tilled "Capital Structure™ on page 123 ofthe RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial signatories
of the Memarandum of Association of our Company along with their allotment are: Siddharth Gunvant Shah, Harshal Kishor Parekh, Bhavinl Harshal Parekh, Deepa Siddharth
Shah, Far details of the share capital history af our Company, please see the section litled “Capital Structure "on page 123 of the RHP,

Listing: The Equity Shares of face value of T10 each fo be offared through the Red Herring Prospectus are proposad 1o be listed on the Stock Exchanges. Our Company has
receivad Yn-principle’ approvals from BSE and N3E for listing of the Equity Shares of face:value of T10 each pursuant to their letters, both dated &pril 24, 2026. For the
purposes of the Offer, NSE is the Designated Siock Exchange. & signed capy of the Red Harring Prospecius will ba filed with the RoC in accordance with Section 26(4) and a
sighed copy of the Prospectus shall be fted with the Rol in acoordance with Section 32 respectively of the Lompanies Act, 2013. For details of the matenal contracts and
documents available for inspection fram the date of the Red Herring Prospecius until the Bid/Offer Closing Date, see Malenal Confracts and Documents for inspechian "an
page 626 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI™): SEBI only gives ils observations on the Offer documents and thes does not constitute approval of
gither the QOffer or the specified sacurities stated in the Offer Documents, The imvestors are advised to refer fo page 357 of the RHP for the full texd of the disclaimer clause of SEBI

Dizclaimer Clause of MSE {Designated Stock Exchange) : It iz 1o be distincily understocd that the permizsion given by M3E shoubd not in any way be deemed or construed

that the Offer Document has been cleared or approved by NSE nor doss it certify the correciness or completeness of any of the contents of the RHP. The investors are advised
o refar bo page 560 of the RHP for the fulltext of the disclaimer clausa of NSE,

Dizclaimer Clause of BSE : Itisto be distincily undersiood that the permizssion given by BSE should netin any way be deemed or construed that the RHF has been cleared or
approved by BSE nor does it cerdlify the cormectness or completenass of any of the contents of the RHP. The investors are advised to refér to page 560 of the RHP for the full text
of the disckaimer clause of BSE.

General Risk: Invesimentsin equity and equity-related securities mvolve a degree of rigk and imvastors should notinvest any funds in this Offer unless they can afford to 1ake
the nsk of losing their entire mvestment, Investors are adwised fo read the nsk factors carefully before 1aking an investment decision in this Offer. For taking an investmeant
decisson, investors must rély on thaisown axamination of our Company and the Offer including the risks involved, The Equity Sharas of face value of T 10 each in the Ofer have
not bean recommended ar approved by the SEBI, nor does SEBI quarantes the accuracy of adequacy of the contents of the Red Herring Prospectus. Specific atention of the
invesiors isinvited to ‘Risk Faclors onpage 27 of the RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

AMAN DHEATHI

Kishor Babase Hupare
399, E, Basani Bahar Foad, Batikmal Complex, Shop &7, Kolhapur = 416 003,
Maharaghira, India. Telephone: +91 20967 91222

|||||||||||||||||||||

Emkay Global Financial Services Limited

7" Floor, Tha Ruby. Senapati Bapat Marg, Dadar - West. Mumbai - 400 028,
Maharashira, india

Telephone: +81 22 6612 1212

E-mail: ssratad ipod@embayglobal com

Investor grievance e-mail: ibgiemkayglobal com

Website: www.emkayglobal.com

Contact Person: Radhika Deshmukh | Pooia Sarvankar

SEBI Registration No.: INMOGOO 11229

Anand Rathi Advisors Limited

11" Floor. Times Tower, Kamia City, Senapati Bapat Marg, Lower Parel,
Mumbai - 400 113, Maharashira, India.

Telephone: +81 22 4047 7000

E-mail: ssrl_ipo@rathi.com

Investor grievance e-mail: grievance ecmiraihicom

Website: www.anandrathiib.com

Contact Person: Shivani Tapadia [ Dhruv Goswamy

SEB| Registration No.: INMOOOD104T8

KFin Technologies Limited

2elenium, Tower B, Pliot Mo. 31 and 32, Gachébowli, Financizl Districl
Nanakramguds, Serilingampally, Hyderabad - 500 032, Telangana, India
Tel: +81 40 6716 2222180 0309 £001

E-mail: seretall ipo@kfintach,com

Waebsita: wenw kfintech.com

Investor grievance e-mail; sinward. nsi@fintech.com

Contact Person: M. hMurall Krishna

SEBI Registration Number: INROO0000ZE

E-mail; compliance@ssmaobile.com

Invesiors may confact our Company Secrefary and Compliance Officer, the
BRLMs or the Registrar to the Offer in case of any pre-Offer or post-Offer related
grevances including non-receipt of ketlers of Allotment, non-credit of Allotied
Equity Shares in the respeclive bensficiary account, non-réceipt of refund orders
or non-raceipl of funds by electronic mode, ete, For all Offer related quenes and for
redressal of complaints, Investors may also wnle o the BRLK

AVAILABILITY OF THE RHP: Investors are advised io refer io the RHP and the section fitted “Risk Factors " on page 27 of the RHP, before applying in the Ofer. A copy of the RHP shali be available on webs#e of SEB|.at www.sebigovin, websites of the Stock Exchanges i.e. BSE Limited and Mational Stock Exchange of India Limited ai wanw bseindia.com and
woww, naeindia com, respachvely, the website of the Company at www.ssmabile,com and on the websites of the BRLMs, i e, Anand Rathi Advisors Limited and Emkay Global Financial Sarvices Limied at www.anandrathiib com and www emkayglobal com
AVAILABILITY OF THEABRIDGED PROSPECTUS: A copy of the abridosd prospechus shall be availabée on the website of the Company, the BRLMs and the Registrar to the Offer at wwww ssmobile.com, www.anandrathiib.com, waw.emkayglobal .com and www kfintech.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS:; Bid cum Application Forms can be obfained from the Registered Ofice of S5 RETAIL LIMITED, Tel: #91 90861 81222 BRLMs; Anand Rathi Advisors Limited, Telephone: +31 22 4047 7000 and Emkay Global Financial Services Limited, Telephone; +31 22 6612 1212 and Syndicate Member: Anand
Rathl Share and Stock Brokers Lsmited and Embkay Global Financial Serices Limited and at the selact locations of the Sub-syndicata Mambers (as ghven below), SC5Bs, Registerad Brokers, RTAs and COPs participating in the Odfier. Bid cum Application Farms willalsebe avatabla on the websites of BSE and NSE and he Designated Branches of SC5Bs, the list of whichis

availabie at wabsites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Axis Capital Limited, HOFC Securities Limitad, ICICI Secunties Lid, JM Financial Services Lid, Kotak Securities Limstad. Motifal Oswal Financial Services Lid, Nuvama Wealth and Investment Limitad, SBICAP Securifies Limited and Sharakhan Limited

Escrow Collection Bank and Refund Bank : ICICI EBank Lirnifad
UPI: UPI Biddars can also Bid through LI Machanism.
All capitalized terms used herain and not specificably defined shall have the same meaning as ascribed to them in the RHP,

Publlc Offer Account Bank : &xs Bank Limdtad

Place: Kolhaper Maharashira
Date: September 8, 2026

Sponsor Bank : PCICI Bank Limited and Axis Bank Limited

Far S8 RETAIL LIMITED

On behalf of the Board of Directors

Sdl-

Kishor Babaso Hupare

Company Secrefary and Compliance Officer

S5 RETAIL LIMITED is propozing, subject to applicable statutory and regulatory requirements, receipt of requisite approvats, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the Red Heming Prospactus (“RHP") dated Septernber 8, 2026 with RoC. The RHF is available on the website of SEBI al
www, Sebi.govin, a5 well as on the websites of the Stock Exchanges i.e. BSE and MSE at www bseindia.com and waw. nseindia.com, respectively, on the websile of the Company at www.ssmobse com; and on the websites of the BRLMs, |.2. Anand Rathi Advisors Limded and Emkay Global Financial Senvices Limited at www anandrathiib.com and
www, emkayglobal com, respactively, Any poltential Bidders should nabe thal investrment in equity shares imiolves a high degrae of risk and for details relating Lo such risk, see “Risk Faclors” on page 27 of the RHP: Polential Bidders should nat rély on the DRHP fled with SEB! and the Slack Exchangss for making any imnestment dedision and shauld instead raly an

the BHP, when filed, for making investmentdecision.

This announcement is ot an offer of securities for sa%e in the United States or elsewhara. This-announcement has been prepared for publication in India only and 15 niot for pubScation or distribution; directly or mdirecily, v or inbo the United States. The Equity Shares offerad in the Offer have not bean and will ot beregisterad ancer the LS. Securiies Act of
1933, a5 amended ("U.5, Securties Act”), or any state securities Bws In the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an examption from, or in @ transaction not subject bo, the registration requirements of the LS. Securities Act and n accordance with &ny applicable U5, slate securities
taws. Accordingly, the Equity Shares are being offered and sold anly outside tha United Slates in “offshose ransactions” as defined in, and in reliance on, Requiation 3 under the L3 Securitios Act and applicabls laws of ha jurisdictons where such offers and sales occur, Any public offering of securities to be rmade in the Uniled States will be made by means
of a prozpectus that may be obdained from the issweer or the 2eling 2ecurity holder and that will contain detaded information about the company and management, as wall a3 financizl slatemeniz. Mo public offering or sale of 2ecurifies in the United States is contemplated. The Equity Shares have not been and will nod be registered, listed or otherwise qualified

n any other junsdiction oufside India and may not be ssued or sold except in compliance with the applicable laws of such jurisdiction,

epaper.financialexpress-.ann‘. &
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